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AGENDA
MERCY SPRINGS WATER DISTRICT

SPECIAL BOARD OF DIRECTORS MEETING
March 23, 2023 - 9:30 a.m.

MEETING LOCATION
Panoche Water District Boardroom
52027 West Althea Ave.
Firebaugh, CA 93622

1. CALLTO ORDER
2. REVIEW OF AGENDA: The Board will consider corrections to the Agenda.

3. ROLL CALL: A quorum will be confirmed and the Board will consider appointment of an acting
Officer(s) in the event the President, Vice-President, and/or Secretary is absent from the meeting.

4. POTENTIAL CONFLICTS OF INTEREST: Any Board member who has a potential conflict of interest
may now identify the Agenda Item and recuse themself from discussing and voting on the matter.
[Government Code Section 87105]

5. PUBLIC COMMENT: The Board of Directors welcomes participation in Board meetings. The public
may address matters under the jurisdiction of the Board that have not been posted in the Agenda.
The public will be given the opportunity to address the Board on any item in the Agenda at this time
or before the Board’s consideration of that item. If members of the public desire to address the
Board relative to a particular Agenda item at the time it is to be considered, they should so notify
the President of the Board at this time. Please note, California Law prohibits the Board from acting
on any matter during a regular meeting that is not on the posted Agenda unless the Board
determines that it is an emergency or one of the other situations specified under Government Code
Section 54954.2. During a special meeting, the Board may not act on any matter that is not on the
posted Agenda. The President may limit the total amount of time allocated for public comment on
any particular issue to 3 minutes for each individual speaker.

6. CONSENT CALENDAR

All matters listed on the Consent Calendar are considered to be routine and non-controversial and
will be acted upon by a single action of the Board of Directors, unless a Board Member requests
separate consideration of the item. If such a request is made, the item may be heard as an Action
Item at this meeting. The Board will review and consider

o Approval of DRAFT minutes from the November 30, 2021, regular meeting of the Board;

o Accepting the Quarterly Investment Reports for the periods ending December 31, 2021,
March 31, 2022, June 30, 2022, September 30, 2022, and December 31, 2022;

o Acceptance of the monthly financial statements for the period ending February 28, 2023.
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ACTION ITEMS
7.  The Board to review and consider appointment of District Officers
8. The Board to review and consider engagement of legal counsel

9. The Board to review and consider accepting the annual review recommendation of the District’s
Investment Policy

10. The Board to review and consider approval on an updated Conflict of Interest Code

11. The Board to review and consider ratifying execution of a First Amendment to San Luis & Delta-
Mendota Water Authority Long Term North-to-South Water Transfer Program Activity Agreement

12. The Board to review and consider adopting a biennial budget and service fees for the District’s for
the period March 1, 2022 through February 29, 2024

13.  The Board to review and consider authorizing execution of a professional services agreement with
Bryant L. Jolley Certified Accountants to perform the District’s biennial financial statements audit
for the period March 1, 2021 through February 28, 2023

14. The Board to review and consider adopting a Resolution revising person(s) authorizing to administer
the District’s WestAmerica Bank signature card fTab 10

15. The Board to review and consider adopting Resolution revising person(s) authorized to administer
the District’s Local Agency Investment Fund account fTab 11

16. The Board to review and consider approving payment of bills Tab 12

REPORT ITEMS

17. TREASURER’S REPORT
A. CVP Contract Assignees Financial Reconciliation;
B. Other financial matters affecting the District.

18.  DISTRICT CONSOLIDATION

19. CLOSED SESSION
A. Conference with Legal Counsel — Existing Litigation
Closed session pursuant to paragraph (1) of subdivision (d) of Government Code Section
54956.9 — AquAlliance, et al. v. The U.S. Bureau of Reclamation, et al. (Case No. 1:20-cv-00878-
DAD-EPG, filed May 11, 2020)

20. FUTURE MEETING DATES

A. Board to Consider Setting Special Meeting Date(s): No staff request.
B. Next Regular Meeting Date: 9:00 a.m. on May 30, 2023.
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21. ADJOURNMENT

R/
0.0

Items on the Agenda may be taken in any order.

Action may be taken on any item listed on the Agenda.

» Writings relating to open session: Agenda items that are distributed to members of the Board
of Directors will be available for inspection at the District office, excluding writings that are not
public records or are exempt from disclosure under the California Public Records Acts.

X3

%

B3

Americans with Disabilities Act of 1990: Under this Act, a qualifying person may request that the District
provide a disability-related modification or accommodation in order to participate in any public meeting
of the District. Such assistance includes alternative formats for the agendas and agenda packets used for
any public meetings of the District. Requests for assistance shall be made in person, in written form, or
via telephone by calling (209) 364-6136. Requests must be received at least 18 hours prior to a scheduled
public meeting.
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MERCY SPRINGS WATER DISTRICT
REGULAR BOARD OF DIRECTORS MEETING
November 30, 2021

A regular meeting of the Board of Directors was held on November 30, 2021, at 9:00 a.m. pursuant
to California Assembly Bill 361 and in accordance with California Government Code §54953(e), in response
to the COVID-19 pandemic, which allows local and state legislative bodies to hold meetings by web and
teleconference, and to make meetings accessible to the public electronically. Those present at the meeting
were:

Directors Present: Michael Linneman, President
Brad Gleason, Vice-President
Juan Cadena, Director
Richard Wathen, Director

Directors Absent: None

District Staff Present:  Ara Azhderian, General Manager & Secretary
John Paul Otollo, Treasurer

Others Present: Gabriel Delgado, General Counsel
Ryan Jolley, Certified Public Accountant, Bryant L. Jolley Accountancy
Palmer McCoy, Grassland Basin Authority
Erick Johnson, The Water Agency

CALL TO ORDER
President Linneman called the meeting to order at 9:00 a.m.

DETERMINATION

General Manager Azhderian explained the purpose of the Determination was for the Board to
consider a resolution proclaiming a local emergency and authorizing a teleconference meeting of the Board
to avoid imminent risk to the health and safety of attendees due to COVID-19. After discussion, on a motion
by Director Wathen, seconded by Director Gleason, the Board unanimously approved the resolution.

The vote on the matter was as follows:

Ayes: Linneman, Gleason, Cadena, Wathen
Nays: None
Absent: None
Abstain: None

REVIEW OF AGENDA
There were no changes to the Agenda.

ROLL CALL
A quorum of the Board of Directors and the presence of the District’s Officers were confirmed.

Jun 30, 2021, MSWD BOD Special Meeting Minutes — Approved Nov 30, 2021 Page 1of4
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POTENTIAL CONFLICTS OF INTEREST
There were no conflicts of interest disclosed.

PUBLIC COMMENT
There was no public comment.

CONSENT CALENDAR

General Manager Azhderian presented the Board with the draft minutes from the June 30, 2021,
special meeting of the Board and the monthly financial statements for the period ending October 31, 2021.
After discussion, on a motion by Director Gleason, seconded by Director Wathen, the Board unanimously
approved the Consent Calendar as presented.

The vote on the matter was as follows:

Ayes: Linneman, Gleason, Cadena, Wathen
Nays: None
Absent: None
Abstain: None

THE BOARD TO REVIEW AND CONSIDER ACCEPTING THE TREASURER’S QUARTERLY REPORTS FOR THE
PERIODS ENDING JUNE 30, 2021, AND SEPTEMBER 30, 2021

Treasurer Otollo presented the Board with the Quarterly Reports. He explained the District’s idle
funds were either invested in the California Local Agency Investment fund or in a Federal Deposit Insurance
Corporation insured account at WestAmerica Bank. Otollo indicated the District portfolio was in
compliance with its Statement of Investment Policy and that he expected the District would be able to
meet its expenditure requirements for the next six months based on projected revenue from water sales
and land based costs reimbursements. After discussion, on a motion by Director Gleason, seconded by
Director Wathen, the Board unanimously accepted the Treasurer’s Quarterly Reports.

The vote on the matter was as follows:

Ayes: Linneman, Gleason, Cadena, Wathen
Nays: None
Absent: None
Abstain: None

THE BOARD TO REVIEW AND CONSIDER ACCEPTING AS FINAL THE BRYANT L. JOLLEY DRAFT FINANCIAL
AUDIT OF MERCY SPRINGS WATER DISTRICT FOR THE FISCAL-YEAR ENDING FEBRUARY 28, 2021, SUBJECT
TO ANY FURTHER BOARD DIRECTION

General Manager Azhderian introduced Ryan Jolley to present the Board with the draft audit.
Jolley explained they had audited the District’s financial statements and were presenting an “unqualified”
opinion of the District’s financial position as of February 28, 2021. He reviewed the District’s Statement of
Net Position, noting the significant change from the prior year was the result of the District pre-paying its
Central Valley Project construction capital obligation. Jolley also reviewed the District’s Change in Net
Position, Cash Flow, and other notes to the financial statement. In conclusion, he reported that the single
finding from the previous year of a material weakness inn internal controls had been resolved and that no
other findings were present. Jolley then responded to questions from the Board. After discussion, on a
motion by Director Gleason, seconded by Director Wathen, the Board unanimously accepted the 2021
fiscal-year financial audit as presented.
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The vote on the matter was as follows:

Ayes: Linneman, Gleason, Cadena, Wathen
Nays: None
Absent: None
Abstain: None

THE BOARD TO CONSIDER DECLARING A VACANCY ON THE BOARD OF DIRECTORS, EFFECTIVE AT NOON,
DECEMBER 3, 2021, AND AUTHORIZING THE GENERAL MANAGER TO PERFORM ANY AND ALL ACTIONS
NECESSARY TO FILL THE VACANCY IN ACCORDANCE WITH GOVERNMENT CODE SECTION 1780

General Manager Azhderian reported that, following up on the June 30™ Board meeting, District
staff had sent Notices of General Election and had received no declarations of candidacy by the deadline.
Staff then worked with Fresno County to request the Board of Supervisors consider reappointment of
Director Gleason. Azhderian explained Director Gleason and District staff had provided the county the
requested forms and documents timely but, more recently, the county indicated additional steps were
necessary. As a result, the Board would need to declare a vacancy as Director Gleason’s term expires on
December 3, then post notices of vacancy and then set a special meeting to consider a resolution
requesting the Supervisors reappoint Mr. Gleason. Azhderian apologized for the inconvenience of the
additional steps but noted the outcome would be essentially the same. After discussion, on a motion by
Director Wathen, seconded by Director Cadena, the Board unanimously declared the vacancy and
authorized the General Manager to take the steps necessary to refill the Director’s position on the Board.

The vote on the matter was as follows:

Ayes: Linneman, Gleason, Cadena, Wathen
Nays: None
Absent: None
Abstain: None

THE BOARD TO REVIEW AND CONSIDER AUTHORIZING EXECUTION OF A WATER TRANSFER AGREEMENT
WITH MARICOPA ORCHARDS, LLC

General Manager Azhderian reported that there would be no action taken on this matter today.
He said the item was presented as a follow-up to the Maricopa Orchards acquisition of the Whitehurst
Family assignment of a portion of the District’ Central Valley Project contract water allocation. However,
after consultation with General Counsel Delgado, it was determined additional work would be necessary.
Azhderian explained the District would be concurrently undertaking three efforts, generally, as part of the
District’s consolidation with Panoche Water District. He said one step would be the consolidation process
itself, which would be largely driven by the Fresno County Local Agency Formation Commission. He said
the second step would be to review and confirm the sources of the assigned CVP water to inform the
District’s and Reclamation processes to permanently assign the contract quantities to other entities. Lastly,
Azhderian stated, was a financial analysis to ensure that the costs associated with the assignments and
other District costs were reasonably allocated. After discussion, President Linneman tabled the matter for
later consideration.

THE BOARD TO REVIEW AND CONSIDER AUTHORIZING DISTRICT PARTICIPATION IN ASSOCIATIONS AND
OTHER FORUMS SUPPORTING AGRICULTURAL WATER AND RELATED OUTREACH AND EDUCATION
EFFORTS

General Manager Azhderian presented the Board with a table of potential recipients of District
support. He explained the District regularly receives requests for support and that all of the entities listed
are worthy of consideration; however, at a minimum, he was recommending support for the California
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Farm Water Coalition, Central Valley Project Water Association, and Family Farm Alliance in consideration
of the special work each does to support CVP water and agriculture. After discussion, on a motion by
Director Wathen, seconded by Director Gleason, the Board unanimously accepted the General Manger’s
recommendation as presented.

The vote on the matter was as follows:

Ayes: Linneman, Gleason, Cadena, Wathen
Nays: None
Absent: None
Abstain: None

THE BOARD TO REVIEW AND CONSIDER APPROVING PAYMENT OF BILLS

General Manager Azhderian presented the Board with the District’s accounts payable. After
review, on a motion by Director Gleason, seconded by Director Cadena, the Board unanimously approved
payment of the bills as presented.

The vote on the matter was as follows:

Ayes: Linneman, Gleason, Cadena, Wathen
Nays: None
Absent: None
Abstain: None

WIIN ACT CONTRACT CONVERSION UPDATE
General Counsel Delgado provided the Board an update on the WIIN Act Central Valley Project
contract conversion process.

TREASURER’S REPORT

General Manager Azhderian presented the Board the Budget-to-Actual report for the eight-month
period ending October 31. He noted the main areas of exceedance related to the higher than expected
cost of supplemental water and water transfer expenses and explained that those costs follow the water.

CLOSED SESSION
There was no closed session.

FUTURE MEETING DATES
The Board set a special meeting for 9:00 a.m., January 25, 2022. The next regular meeting was
scheduled for 9:00 a.m., February 22, 2022.

ADJOURNMENT
With no further business, President Linneman adjourned the meeting at 10:13 a.m.

Michael Linneman, President Ara Azhderian, Secretary

Jun 30, 2021, MSWD BOD Special Meeting Minutes — Approved Nov 30, 2021 Page 4 of 4



Mar 23 2023 — MSWD Special Board Meeting Packet MERCY SPRINGS WATER DISTRICT Page 9 of 102

2021 Quarterly Investment Report
For Quarter Ending December 31, 2021

DATE: December 19, 2022
TO: Board of Directors
FROM: Marlene Brazil

In accordance with Government Code Section 53646 and the Mercy Springs Water District Investment Policy, the following shall
constitute the quarterly report of investment on behalf of the Mercy Springs Water District:

WESTAMERICA LAIF TOTAL
BANK
INVESTMENT BALANCES $9,948.89 $ 102,405.87 $112,354.76
December 31, 2021
1. As of the date of the report, the majority of District funds are invested in the State of California Local Agency Investment
Fund (LAIF) in accordance with Section 16429.1 of the Government Code. Attached is the most recent statement(s) received
by the District.
2. As of the date of the report, the remaining District funds are deposited in Federal Deposit Insurance Corporation (FDIC)

insured accounts at Westamerica Bank. Therefore, as provided by Government Code Section 53646 (e), attached are the most
recent statements received by the District.
3. The portfolio of the District is in compliance with the District’s Statement of Investment Policy.

4. It is expected the District will be able to meet its expenditure requirements for the next six months based on projected revenue
from water sales and land based cost reimbursements.
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MERCY SPRINGS WATER DISTRICT QUARTERLY FINANCIAL STATUS
CASH BOOK ACCOUNTS AS OF 12/31/2021

WESTAMERICA BANK CHECKING ACCOUNT
Balance as per bank statement $25,721
Reconciling Items

Add: Outstanding deposits 7 -
Deduct: Outstanding checks $15,772

Balance as reported in the general ledger account

LOCAL AGENCY INVESTMENT FUND (LAIF) ACCOUNT
LAIF Account balance as of 12/3 1/2021

TOTAL BANK AND LAIF ACCOUNT BALANCES _




General Ledger Detail Report
SummnvargReepdrivfew P eriath BbaFh Meddhading 12/31/2021

Page 11 of 102
MERCY SPRINGS WATER DISTRICT (MWD)

Account Number/Description Beginning Balance Debit Credit Net Change Ending Balance
102-000
Westamerica Bank - Checking Account 357.56- 490,370.97 480,064.52 10,306.45 9,948.89
106-000
LAIF#90-10-027 92,214.55 140,191.32 130,000.00 10,191.32 102,405.87
Report Total: 91,856.99 630,562.29 610,064.52 20,497.77 112,354.76
Run Date: 1/20/2022 8:32:28AM Page: 1

G/L Date: 12/31/2021
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California State Controller

LOCAL AGENCY INVESTMENT FUND

REMITTANCE ADVICE

Agency Name

Account Number

MERCY SPRINGS WATER DISTRICT

90-10-027

As of 01/14/2022, your Local Agency Investment Fund account has been directly credited

with the interest earned on your deposits for the quarter ending 12/31/2021.

Earnings Ratio

Interest Rate

Dollar Day Total $
Quarter End Principal Balance $
Quarterly Interest Earned $

https://laif.sco.ca.gov/Result.aspx

.00000625812849570
0.23%

8,876,010.34
102,350.32

55.55

1/2



WA WESTAMERIOE BANICevins Poce

Account Statement

MERCY SPRI NGS WATER DI STRI CT 169
52027 W ALTHEA AVE
FI REBAUGH CA 93622

PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS

NUMBER AMOUNT NUMBER AMOUNT
169, 930. 42 2 129, 191. 98 1 16, 933. 96
ACCOUNT ACTIVITY
PUBLI C REGULAR CHECKI NG
29 DAYS THI'S CYCLE
s - - - & - - & - - - - DEPOSITS - - - - - = oo - - -
DATE DESCRI PTI ON AMOUNT
10/ 22 BRANCH DEPOSI T 16, 933. 96
- - - - - - - - -WTHDRAWALS- FEES- CHARGES- - - - - - - - -
DATE DESCRI PTI ON AMOUNT
10/ 07 DEBIT MEMO 90, 000. 00
s e - - s - - i - - . - CHECKS - - - = - - e .- oo
| TEM DATE AMOUNT | TEM  DATE AMOUNT
1457 10/ 08 39, 191. 98

FOR CONVENI ENT ACCESS TO ADDI TI ONAL FUNDS VWHEN NEEDED
CONSI DER A PERSONAL CREDIT LINE OR A HOVE EQUI TY PERSONAL
CREDI T LINE. VISIT WAW WESTAMERI CA. COM FOR | NFORMATI ON.

EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.

PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS

NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT  CREDIT AVAILABLE ANNUAL PERCENTAGE RATE  DAILY PERIODIC RATE PAYMENT PAYMENT _
PAST DUE

INTEREST MINUS CHARGES

INTEREST CHARGED

THIS PERIOD ~ PAYMENT DUE

Frage havefah§2uestions

about your account please call

800- 848- 1088
CUSTOMER SERVI CE

ACCOUNT NUMBER

160- 2
STATEMENT
DATE CYCLE
10/ 29/ 21 31
ITEMS ENCLOSED ~ PAGE
0 1

YEAR-TO-DATE INTEREST

NEW BALANCE

. 00 57,672. 40

BALANCE SUMMARY
DATE BALANCE

PREVI OQUS BALANCE

09/ 30 169, 930. 42

10/ 07 79, 930. 42

10/ 08 40, 738. 44
10/ 22 57,672. 40
NEW BALANCE

10/ 29 57,672. 40

FEES CHARGED

MINIMUM

THANK YOU FOR BANKING WITH US. NOTICE: SEE 'BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.

NEW BALANCE

PAYMENT DUE DATE YEAR-TO-DATE
INTEREST PAID
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WA WESTAMERIOE BANICevins Poce

Account Statement

MERCY SPRI NGS WATER DI STRI CT 169
52027 W ALTHEA AVE
FI REBAUGH CA 93622

PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS

NUMBER AMOUNT NUMBER AMOUNT
57, 672. 40 3 26, 261. 54 1 690. 69
ACCOUNT ACTIVITY
PUBLI C REGULAR CHECKI NG
32 DAYS THI S CYCLE
- - - - - - & = < < - - DEPOSITS - - - = = = = - - - - -
DATE  DESCRI PTI ON AMOUNT
11/15 BRANCH DEPOSI T 690. 69
f e e e - - o i - - S CHECKS - - - - = e e e oo
| TEM DATE AMOUNT | TEM  DATE AMOUNT
1458 11/01 4,975. 68 1460 11/16 8, 395. 29
1459 11/ 16 12, 890. 57

STARCONNECT PLUS ONLI NE BANKI NG OFFERS THE CONVENI ENCE OF
MOBI LE BANKI NG ENROLL | N ONLI NE BANKI NG, DOWNLOAD THE
APP AND MANAGE YOUR ACCOUNT FROM ANY MOBI LE DEVI NCE

EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.

PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS

NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT  CREDIT AVAILABLE ANNUAL PERCENTAGE RATE  DAILY PERIODIC RATE PAYMENT PAYMENT _
PAST DUE

INTEREST MINUS CHARGES

INTEREST CHARGED

THIS PERIOD ~ PAYMENT DUE

Frage hdvefah2uestions

about your account please call

800- 848- 1088
CUSTOMER SERVI CE

ACCOUNT NUMBER

160- 2
STATEMENT
DATE CYCLE
11/ 30/ 21 31
ITEMS ENCLOSED ~ PAGE
0 1

YEAR-TO-DATE INTEREST

NEW BALANCE

. 00 32, 101. 55

BALANCE SUMMARY
DATE BALANCE

PREVI OQUS BALANCE

10/ 29 57,672. 40
11/01 52,696. 72
11/ 15 53, 387.41
11/ 16 32,101.55

NEW BALANCE
11/ 30 32, 101. 55

FEES CHARGED

MINIMUM

THANK YOU FOR BANKING WITH US. NOTICE: SEE 'BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.

NEW BALANCE

PAYMENT DUE DATE YEAR-TO-DATE
INTEREST PAID


jmarques
Highlight
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- - - - about your account please call

Account Statement 800- 848- 1088
--- CUSTOMER SERVI CE

ACCOUNT NUMBER

MERCY SPRI NGS WATER DI STRI CT 169 160-2

52027 W ALTHEA AVE SIEEMEND  cLe

FI REBAUGH CA 93622 12/31/21 31
ITEMS ENCLOOSED PAG]I-E

YEAR-TO-DATE INTEREST

PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS INTEREST MINUS CHARGES NEW BALANCE
NUMBER AMOUNT  NUMBER AMOUNT
32,101. 55 8 24,853. 08 1 18,472. 28 . 00 25,720.75
ACCOUNT ACTIVITY BALANCE SUMMARY
PUBLI C REGULAR CHECKI NG DATE BALANCE

31 DAYS THI S CYCLE

- - - - - - - - - - - DEPOSITS - - - - - - - - - - - - PREVI OQUS BALANCE
DATE DESCRI PTI ON AMOUNT 11/ 30 32, 101.55
12/16 BRANCH DEPOSI T 18,472.28 12/083 28, 164. 99
12/ 08 22,583. 28
- - - - - - - - - - - -CHECKS - - - - - - - - - - - - - 12/16 41, 055. 56
| TEM  DATE AMOUNT | TEM  DATE AMOUNT 12/ 17 39, 374. 56
12/ 29 27,177. 25
1461 12/03 438. 03 1465 12/17 1,681.00 12/30 25,720.75
1462 12/03 3,498.53 1467* 12/ 30 900. 00
1463 12/08 108. 05 1468 12/30 556. 50 NEW BALANCE
1464 12/08 5,473. 66 1469 12/29 12,197.31 12/31 25,720.75

* | NDI CATES GAP I N CHECK SEQUENCE

USE YOUR WESTAMERI CA ATM DEBI' T CARD FOR ALL YOUR
HOLI DAY PURCHASES. I T'S THE CONVENI ENT WAY TO PAY!
BEST W SHES FOR A JOYFUL HOLI DAY FROM WESTAMERI CA BANK.

EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.

PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS INTEREST CHARGED FEES CHARGED NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT  CREDIT AVAILABLE ANNUAL PERCENTAGE RATE  DAILY PERIODIC RATE PAYMENT PAYMENT _ MINIMUM PAYMENT DUE DATE YEAR-TO-DATE
PAST DUE THIS PERIOD ~ PAYMENT DUE INTEREST PAID

THANK YOU FOR BANKING WITH US. NOTICE: SEE 'BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.
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2022 Quarterly Investment Report
For Quarter Ending March 31, 2022

DATE: December 19, 2022
TO: Board of Directors
FROM: Marlene Brazil

In accordance with Government Code Section 53646 and the Mercy Springs Water District Investment Policy, the following shall
constitute the quarterly report of investment on behalf of the Mercy Springs Water District:

WESTAMERICA LAIF TOTAL
BANK
INVESTMENT BALANCES $ 6,782.69 $52,472.21 $ 59,254.90
March 31, 2022
1. As of the date of the report, the majority of District funds are invested in the State of California Local Agency Investment
Fund (LAIF) in accordance with Section 16429.1 of the Government Code. Attached is the most recent statement(s) received
by the District.
2. As of the date of the report, the remaining District funds are deposited in Federal Deposit Insurance Corporation (FDIC)

insured accounts at Westamerica Bank. Therefore, as provided by Government Code Section 53646 (e), attached are the most
recent statements received by the District.
3. The portfolio of the District is in compliance with the District’s Statement of Investment Policy.

4, It is expected the District will be able to meet its expenditure requirements for the next six months based on projected revenue
from water sales and land based cost reimbursements.
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MERCY SPRINGS WATER DISTRICT QUARTERLY FINANCIAL STATUS

CASH BOOK ACCOUNTS AS OF 3/31/2022

WESTAMERICA BANK CHECKING ACCOUNT
Balance as per bank statement
Reconciling Items 7
Add: Outstanding deposits
Deduct: Outstanding checks

Balance as reported Vin; the geherai ledger accourit i

$20,669

LAIF Account balance as of 3/31/2022

LOCAL AGENCY INVESTMENT FUND (LAIF) ACCOUNT

g s

TOTAL BANK AND LAIF ACCOUNT BALANCES




General Ledger Detail Report
Summene Rz026 rt MisrBested (8o bn diexgnd/B4d@022

Page 19 of 102
MERCY SPRINGS WATER DISTRICT (MWD)

Account Number/Description Beginning Balance Debit Credit Net Change Ending Balance
102-000
Westamerica Bank - Checking Account 4,807.60 20,000.00 18,024.91 1,975.09 6,782.69
106-000
LAIF#90-10-027 72,405.87 66.34 20,000.00 19,933.66- 52,472.21
Report Total: 77,213.47 20,066.34 38,024.91 17,958.57- 59,254.90

Run Date: 4/15/2022 2:23:53PM
G/L Date: 3/31/2022

Page: 1
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California State Controller

LOCAL AGENCY INVESTMENT FUND

REMITTANCE ADVICE

Agency Name

Account Number

MERCY SPRINGS WATER DISTRICT

90-10-027

As of 04/15/2022, your Local Agency Investment Fund account has been directly credited

with the interest earned on your deposits for the quarter ending 03/31/2022.

Earnings Ratio

Interest Rate

Dollar Day Total $
Quarter End Principal Balance $
Quarterly Interest Earned $

https://laif.sco.ca.gov/Result.aspx

.00000875657176851
0.32%

7,575,806.15
52,405.87

66.34

1/2
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about your account please call

Account Statement 800-848-1088
i 5 CUSTOMER SERVICE
ACCOUNT NUMBER

MERCY SPRINGS WATER DISTRICT 169 160-2
52027 W ALTHEA AVE SREMEw
FIREBAUGH CA 93622 01/31/22 31
ITEMS ENCLOSED PAGE
0 1

YEAR-TO-DATE INTEREST

PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS INTEREST MINUS CHARGES NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
25,720.75 2 15,771.86 0 .00 .00 924889
ACCOUNT ACTIVITY BALANCE SUMMARY
PUBLIC REGULAR CHECKING DATE BALANCE

31 DAYS THIS CYCLE
PREVIOUS BALANCE

~ = =~ - = - - - - -~ - _CHECKS - - - - = - - - = = - - - l12/31 25,720.75
ITEM  DATE AMOUNT ITEM  DATE AMOUNT
01/07 24,970.75
1466 01/07 750.00 1470* 01/19 15,021.86 01/19 9,948.89
* INDICATES GAP IN CHECK SEQUENCE NEW BALANCE
01/31 9,948.89
ASK ABOUT WESTAMERICA VISA CREDIT CARDS WITH BENEFITS
SUCH AS CASH BACK, REWARDS AND A GREAT INTRODUCTORY
OFFER! THE CREDITOR AND ISSUER IS ELAN FINANCIAL SERVICES.
EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.
PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS INTEREST CHARGED FEES CHARGED NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT CREDIT AVAILABLE ANNUAL PERCENTAGE RATE DAILY PERIODIC RATE PAYMENT , PAYMENT _ MINIMUM PAYMENT DUE DATE YEAR-TO-DATE
PAST DUE THIS PERIOD ~ PAYMENT DUE INTEREST PAID

THANK YOU FOR BANKING WITH US. NOTICE: SEE 'BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.
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\ |
about your account please call

Account Statement 800-848-1088
= e CUSTOMER SERVICE

ACCOUNT NUMBER

MERCY SPRINGS WATER DISTRICT 169 XXXX%X160-2
52027 W ALTHEA AVE STATEMENT .
FIREBAUGH CA 93622 02/28/22 31
ITEMS ENCLOSED PAGE

0 1

YEAR-TO-DATE INTEREST

PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS INTEREST MINUS CHARGES NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
9,948.89 4 31,591.34 1 30,000.00 .00 8,357.55
ACCOUNT ACTIVITY BALANCE SUMMARY
PUBLIC REGULAR CHECKING DATE BALANCE

28 DAYS THIS CYCLE

- - - - - - - - - - - - DEPOSITS - - - - - - - - - - - - PREVIOUS BALANCE
DATE DESCRIPTION AMOUNT 01/31 9,948.89
02/10 STATE OF CALIFOR - LAIF 30,000.00 02/10 39,948.89
BY ORDER OF STATE OF CALIFORNIA - LAI 02/14 37,849.97
02/15 10,370.46
- - - - - - - - - - - -CHECKS - - - - = = = = = = - - - 02/16 8,913.55
ITEM DATE AMOUNT ITEM DATE AMOUNT 02/17 8,357.55

1471 02/14 2,098.92 1473 02/16 1,456.91 NEW BALANCE

1472 02/15 27,479.51 1474 02/17 556.00 02/28 8,357.55

PUT YOUR FUTURE IN FOCUS WITH A COMPLIMENTARY FINANCIAL
REVIEW FROM SORRENTO PACIFIC FINANCIAL. SECURITIES ARE
NOT INSURED, MAY LOSE VALUE AND HAVE NO BANK GUARANTEE.

EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.

PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS INTEREST CHARGED FEES CHARGED NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT  CREDIT AVAILABLE ANNUAL PERCENTAGE RATE  DAILY PERIODIC RATE PAYMENT , PAYMENT _ MINIMUM PAYMENT DUE DATE YEAR-TO-DATE
PASTDUE = THIS PERIOD = PAYMENT DUE INTEREST PAID

THANK YOU FOR BANKING WITH US. NOTICE: SEE '‘BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.
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L1}
about your account please call

Account Statement 800-848-1088
- CUSTOMER SERVICE
ACCOUNT NUMBER
MERCY SPRINGS WATER DISTRICT 169 XXXXX160-2
52027 W ALTHEA AVE STATEMENT
FIREBAUGH CA 93622 03/31/22 31
ITEMS ENCLOSED PAGE
0 1

YEAR-TO-DATE INTEREST

PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS INTEREST MINUS CHARGES NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
8,357.55 5 7,688.36 1 20,000.00 .00 20,669.19
ACCOUNT ACTIVITY BALANCE SUMMARY
PUBLIC REGULAR CHECKING DATE BALANCE

31 DAYS THIS CYCLE

= =~ = = = - - &~ =~ = ~ = DEPOSITS ~ = = = = = = = = = = = PREVIOUS BALANCE
DATE DESCRIPTION AMOUNT 02/28 8,357.55
03/25 STATE OF CALIFOR - LAIF 20,000.00 03/03 5,427.79
BY ORDER OF STATE OF CALIFORNIA - LAI 03/04 5,376.23
03/07 4,807.60
- - - - - - - - - - - -CHECKS - - - - - - - - - - - - - 03/1s6 1,898.11
ITEM DATE AMOUNT ITEM DATE AMOUNT 03/25 21,898.11
03/29 20,669.19
1475 03/03 2,929.76 1478 03/16 2,909.49
1476 03/04 51.56 1479 03/29 1,228.92 NEW BALANCE
1477 03/07 568.63 03/31 20,669.19

TAKE ADVANTAGE OF MOBILE CHECK DEPOSIT WHICH IS
AVAILABLE ON THE STARCONNECT PLUS MOBILE BANKING
APP. DOWNLOAD THE APP TO YOUR MOBILE DEVICE TODAY!

EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.

PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS INTEREST CHARGED FEES CHARGED NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT CREDIT AVAILABLE ANNUAL PERCENTAGE RATE  DAILY PERIODIC RATE PAYMENT . PAYMENT _ MINIMUM PAYMENT DUE DATE YEAR-TO-DATE
PASTDUE = THIS PERIOD = PAYMENT DUE INTEREST PAID

THANK YOU FOR BANKING WITH US. NOTICE: SEE 'BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.
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2022 Quarterly Investment Report
For Quarter Ending June 30, 2022

DATE: December 19, 2022
TO: Board of Directors
FROM: Marlene Brazil

In accordance with Government Code Section 53646 and the Mercy Springs Water District Investment Policy, the following shall
constitute the quarterly report of investment on behalf of the Mercy Springs Water District:

WESTAMERICA LAIF TOTAL
BANK

INVESTMENT BALANCES $27,850.75 $52,570.44 $80,421.19
June 30, 2022

1. As of the date of the report, the majority of District funds are invested in the State of California Local Agency Investment
Fund (LAIF) in accordance with Section 16429.1 of the Government Code. Attached is the most recent statement(s) received
by the District.

2. As of the date of the report, the remaining District funds are deposited in Federal Deposit Insurance Corporation (FDIC)
insured accounts at Westamerica Bank. Therefore, as provided by Government Code Section 53646 (e), attached are the most
recent statements received by the District.

3. The portfolio of the District is in compliance with the District’s Statement of Investment Policy.

4. It is expected the District will be able to meet its expenditure requirements for the next six months based on projected revenue
from water sales and land based cost reimbursements.
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MERCY SPRINGS WATER DISTRICT QUARTERLY FINANCIAL STATUS
‘CASH BOOK ACCOUNTS AS OF 6/30/2022

WESTAMERICA BANK CHECKING ACCOUNT !
Balance as per bank statement - - $27,851
Reconciling Items , I

[Add: Outstanding deposits v B T
[Deduct: Outstanding checks , - L -

B@lance as reported in the general ledger account

LOCAL AGENCY INVESTMENT FUND (LAIF) ACCOUNT

LAIF Account balance as of 6/30/2022 W—

TOTAL BANK AND LAIF ACCOUNT BALANCES B




General Ledger Detail Report

SummarysRBepert il ssiesh Blakhividy Fading 6/30/2022 Page 27 of 102

MERCY SPRINGS WATER DISTRICT (MWD)

Account Number/Description Beginning Balance Debit Credit Net Change Ending Balance
102-000

Westamerica Bank - Checking Account 4,807.60 59,405.50 36,362.35 23,043.15 27,850.75
106-000

LAIF#90-10-027 72,405.87 164.57 20,000.00 19,835.43 52,570.44

Report Total: 77,213.47 59,570.07 56,362.35 3,207.72 80,421.19

Run Date: 7/20/2022 2:55:29PM
G/L Date: 7/20/2022

Page: 1
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California State Controller

LOCAL AGENCY INVESTMENT FUND

REMITTANCE ADVICE

Agency Name

Account Number

MERCY SPRINGS WATER DISTRICT

90-10-027

As of 07/15/2022, your Local Agency Investment Fund account has been directly credited

with the interest earned on your deposits for the quarter ending 06/30/2022.

Earnings Ratio

Interest Rate

Dollar Day Total $
Quarter End Principal Balance $
Quarterly Interest Earned $

https://laif.sco.ca.gov/Result.aspx

.00002057622201151
0.75%

4,774,042.35
52,472.21

98.23

1/2



WA WESTAMERIOE BANICevins Poce

Account Statement

MERCY SPRI NGS WATER DI STRI CT 169
52027 W ALTHEA AVE
FI REBAUGH CA 93622

PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS

NUMBER AMOUNT NUMBER AMOUNT
20, 669. 19 3 14, 058. 76 1 39, 405. 50
ACCOUNT ACTIVITY
PUBLI C REGULAR CHECKI NG
29 DAYS THI S CYCLE
- e - - - - & = - < < - DEPOSITS - - - = = = = - - - - -
DATE  DESCRI PTI ON AMOUNT
04/12 BRANCH DEPOSI T 39, 405. 50
© e e e - - o i - - S CHECKS - - - - = e e e e oo
| TEM DATE AMOUNT | TEM  DATE AMOUNT
1480 04/ 06 3, 700. 00 1482 04/ 27 172. 26
1481 04/01 10, 186. 50

PUT YOUR FUTURE I N FOCUS WTH A COVPLI MENTARY FI NANCI AL
REVI EW FROM SORRENTO PACI FI C FI NANCI AL. SECURI TI ES ARE
NOT | NSURED, MAY LOSE VALUE AND HAVE NO BANK GUARANTEE

EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.

PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS

NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT  CREDIT AVAILABLE ANNUAL PERCENTAGE RATE  DAILY PERIODIC RATE PAYMENT PAYMENT _
PAST DUE

INTEREST MINUS CHARGES

INTEREST CHARGED

THIS PERIOD ~ PAYMENT DUE

Frage Bvefah2uestions

about your account please call

800- 848- 1088
CUSTOMER SERVI CE

ACCOUNT NUMBER

160-2

STATEMENT
DATE CYCLE
04/ 29/ 22 31
ITEMS ENCLOSED ~ PAGE

0 1

YEAR-TO-DATE INTEREST

NEW BALANCE

. 00 46, 015. 93

BALANCE SUMMARY
DATE BALANCE

PREVI OQUS BALANCE

03/ 31 20, 669. 19
04/ 01 10, 482. 69
04/ 06 6, 782. 69
04/ 12 46, 188. 19
04/ 27 46, 015. 93

NEW BALANCE
04/ 29 46, 015. 93

FEES CHARGED

MINIMUM

THANK YOU FOR BANKING WITH US. NOTICE: SEE 'BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.

NEW BALANCE

PAYMENT DUE DATE YEAR-TO-DATE
INTEREST PAID
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L4
W WESTAMERIGS BANIC? 1ooiro Pecke S
about your account please call

Account Statement 800- 848- 1088
--- CUSTOMER SERVI CE

ACCOUNT NUMBER

MERCY SPRI NGS WATER DI STRI CT 169 160- 2
52027 W ALTHEA AVE STAOATE | cvoLe
FI REBAUGH CA 93622 05/ 31/ 22 31
ITEMS ENCLOSED ~ PAGE
0 1
YEAR-TO-DATE INTEREST
PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS INTEREST MINUS CHARGES NEW BALANCE
NUMBER AMOUNT ~ NUMBER AMOUNT
46, 015. 93 5 16, 809. 41 0 .00 . 00 29, 206. 52
ACCOUNT ACTIVITY BALANCE SUMMARY
PUBLI C REGULAR CHECKI NG DATE BALANCE

32 DAYS THI S CYCLE
PREVI OQUS BALANCE

- - - - - - - - - - - - CHECKS - - - - - - - - - - - - - 04/29 46, 015. 93
| TEM DATE AMOUNT | TEM DATE AMOUNT
05/ 04 43, 475. 28
1483 05/05 11, 649. 68 1486 05/ 27 318.12 05/05 31, 825. 60
1484 05/ 04 2, 540. 65 1487 05/ 27 680.84 05/ 26 30, 205. 48
1485 05/ 26 1,620. 12 05/ 27 29, 206. 52
I MPORTANT NOTI CE ABOUT THE OFFI CE DEPOT DI SCOUNT PROGRAM NEW BALANCE
THE | N- STORE PURCHASE DI SCOUNT PROGRAM 05/ 31 29, 206. 52
W LL BE DI SCONTI NUED EFFECTI VE 6/ 25/ 22.
EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.
PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS INTEREST CHARGED FEES CHARGED NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT ~ CREDIT AVAILABLE ANNUAL PERCENTAGE RATE ~ DAILY PERIODICRATE ~ PAYMENT , PAYMENT _ MINIMUM _PAYMENT DUE DATE YEAR-TO-DATE
PASTDUE * THIS PERIOD = PAYMENT DUE INTEREST PAID

THANK YOU FOR BANKING WITH US. NOTICE: SEE 'BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.
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W WESTAMERIGS BANIC? 1ooiro Pecke Poge Bl
- - - - about your account please call

800- 848- 1088

Account Statement
.- CUSTOMER SERVI CE
ACCOUNT NUMBER
MERCY SPRI NGS WATER DI STRI CT 169 160- 2
52027 W ALTHEA AVE STATEMENT
Fl REBAUGH CA 93622 06/ 30/ 22 31
ITEMS ENCLOSED PAG]I-E

YEAR-TO-DATE INTEREST

PREVIOUS BALANCE CHECKS AND WITHDRAWALS DEPOSITS AND CREDITS INTEREST MINUS CHARGES NEW BALANCE
NUMBER AMOUNT  NUMBER AMOUNT
29, 206. 52 2 1,355. 77 0 .00 . 00 27,850.75
ACCOUNT ACTIVITY BALANCE SUMMARY
PUBLI C REGULAR CHECKI NG DATE BALANCE

30 DAYS THI S CYCLE
PREVI OQUS BALANCE

< e 4 4 4 4+ -+ < - - CHECKS - - - - = = = - - - - - - 0531 29, 206. 52
| TEM DATE AMOUNT I TEM DATE AMOUNT

06/ 27 27, 880. 25

1488 06/ 27 1,326. 27 1489 06/ 29 29.50 06/29 27, 850. 75

| MPORTANT NOTI CE ABOUT THE OFFI CE DEPOT DI SCOUNT PROGRAM NEW BALANCE
THE | N- STORE PURCHASE DI SCOUNT PROGRAM 06/ 30 27,850. 75
W LL BE DI SCONTI NUED EFFECTI VE 6/ 25/ 22.

EXTRA CASH LINE OF CREDIT CUSTOMERS: YOUR ACCOUNT DETAILS ARE LISTED BELOW. LATE PAYMENT WARNING: IF YOUR
MINIMUM PAYMENT IS NOT RECEIVED BY THE PAYMENT DUE DATE YOU MAY BE CHARGED A LATE FEE OF $5.

PREVIOUS BALANCE ADVANCES AND DEBITS PAYMENTS AND CREDITS INTEREST CHARGED FEES CHARGED NEW BALANCE
NUMBER AMOUNT NUMBER AMOUNT
LINE OF CREDIT  CREDIT AVAILABLE ANNUAL PERCENTAGE RATE  DAILY PERIODIC RATE PAYMENT PAYMENT _ MINIMUM PAYMENT DUE DATE YEAR-TO-DATE
PAST DUE THIS PERIOD ~ PAYMENT DUE INTEREST PAID

THANK YOU FOR BANKING WITH US. NOTICE: SEE 'BACK OF STATEMENT' TAB FOR IMPORTANT INFORMATION.
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2022 Quarterly Investment Report
For Quarter Ending September 30, 2022

DATE: December 19, 2022
TO: Board of Directors
FROM: Marlene Brazil

In accordance with Government Code Section 53646 and the Mercy Springs Water District Investment Policy, the following shall
constitute the quarterly report of investment on behalf of the Mercy Springs Water District:

WESTAMERICA LAIF TOTAL
BANK
INVESTMENT BALANCES $7,138.20 $17,728.05 $ 24,866.25
September 30, 2022
1. As of the date of the report, the majority of District funds are invested in the State of California Local Agency Investment
Fund (LAIF) in accordance with Section 16429.1 of the Government Code. Attached is the most recent statement(s) received
by the District.
2. As of the date of the report, the remaining District funds are deposited in Federal Deposit Insurance Corporation (FDIC)

insured accounts at Westamerica Bank. Therefore, as provided by Government Code Section 53646 (e), attached are the most
recent statements received by the District.
3. The portfolio of the District is in compliance with the District’s Statement of Investment Policy.

4. It is expected the District will be able to meet its <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>